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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Losn Accournt No—.

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, Scuth Carolira, kereinafter refe od to as the ASSO-

CIATION, is ths owner arnd holder of a promissory note dated J“]»y 15, 197 , executed b: ..JEM_.__
ponnelly and;Frances P. Donnelly in the original sum of $26,300.00 ., .:np
interest at the rate of —7—% 7 gnd secured by a first mortzage on the rremises being known as Lots Nos. 6 2 7 2

8 9 and 10 on Deborah Lane and DeForest Circle  which is recorded in the RMC office for

Greenville County in Mortgage Book ‘1}99 , page —Mzgﬁ— ttle to whkich proverty is now being “ransferred

to the urdersigred OBLIGOR(S), who has (haver freed to assame said morigige loan and to pay the balarce due thereon; and
WHEREAS th» ASSOCIATION kas agrecd to sail transfer of owrershkip of the mortgaged pre:?"es to the OBLIGOR and his

assumption of the mortgage loan, provided tha interest rate on the balance doe is increased from ‘% % to a present

rate ol %, 2nd can be escaiated as hereinafter st ﬁ
NOW, THEREFORE, this agteement made and ertered into this = day ©

* the ASSOCIATION. as morigagee, ard Terr? N. Hills ﬂnd Sabina M. Mills .
as assuming OBLIGOR,

WITNESSETH:

in consideration of the premises ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby acknowledged, the urdersizred parties apree as follows:

(1) That the Joan balance at the time of this assumyption is 5_2_3_;_7_9.2_:2_3__; that the ASSOCIATION is presently increas-
- ing thi‘agreétgnte on the balanes to .-_-—~8——---£’é. That the OBLIGOR agrees to repay said olligztion in monthly irstallments
f § o

ezch with payments to be applied first to interest and then to remaining principal balance due from month to

mor*h with the first monthly payment being due -*-:octOber 1, , 19 73 .
(2) THE UNDERSIGNED agree(s) that the aforesaid rata of interest on this obligation may from time to time in the disczetion
of the ASSOCIATION be increased io the raaximam katle per annum permitted to be charged by the then applicable Scuth Carolina

Iaw. YProvided, however, that in no event shall the maximom rate of interest exceed — nine { 9 }¢¢ per annum o1
the halarce due. The ASSOCIATION skall wnd written notice of any increate in interest raltes to the last known address of the
OBLIGOFE(S) ard such inerease shail become effective thirty (3G) days after written rotice is mailed. It is further azreed that the
monthly installment payments way be gajusted in proportion to irerements in interest rates to allow the obligation to be retired
fn full in substantially the same time as would have ocearred prior to any escalation in interest rate.

{3) Should any instaliment paymert beeome due for a period in excess of (15) fifteen cays. the ASSOCIATION may collect a
“LATE CHARGE"” not to exceed an zmeant equal to five per centam (35} of any such past due instaliment pavment.

(4) Privilege is reserved by the ohligor to make additional payments oa the principal telarce aszumed providing that such pay-
ments, including oblizatory prircipal payments do ot in any twelve (12) month period beginning on tre anniversary of the assumption
exceed twenty per centum (23%¢) of ike oripinal principal balance assomed. Further privilege is reserved to nay in excess of twenty
per centum {20%c) of the original prircipal balance assumed upon pavment to the ASSGCIATION of a premivm equal to six (6)
yooriks interest on tuck eXcess amount computed at tbe then prevailing rate of interest sccording to the terms ¢f this agreement
between the urndersigned partics. Provided, bowever, the entire balazce may be paid in full without any additional premium duricg any
thirty (30} day rotice period afticr the ASSOCIATION kas given written notice that the interest rale is to be escalated.

" 5\5) That 21 terms arnd conditions zs sct cut in the rele and mortgage shall continue in foll force, except as madified expressly by
s Agreement.

e (6) That this .::!greement stali bird jointly and severally the successors ard assipns of the ASSOCIATION and OBLIGOR, his
ire, smecessors and sssigns.

e Ty WHEREOF the parties hereto have set their hands and seals this _1ith . ., September ,J3

FIDELTY FED
B‘t’:/ x&dj £_

tem
£ Se? ember .1“73 . by and between

In the presence of:

(SEAL)

; (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savinzs ard Lean Associations consent to the assumplion eutlined above, and in further
consideration of Ope doilar ($1.00), the receipi of _\:_!r.!cig is hereby acknewlaloed, | {wo), tle urdersipned{s) as transferring OBLI-
GOR(S) do Lereby consent to the terms of this Mcdificativn and Assumptigs Aprcenent 2 "’ttf_‘ﬁf to be lvou_ni thereby.

___14_!...

. 4
In the presence of = oy <2 L s awily. (SEAL)

’ /)’?Xb)v(' £ 77 /E}ﬂ

: Mfg’ (SEAL)

—{SEAL)

{SEAL)

tranferring ORLIGOR(S)

STATE OF SOUTH CAROLINA )
H s
COUNTY OF GREEXNVILLE} FROBATH Hason A. Goldsnmith ]
Persanally epycared before me the urdersipnel who rede nath that (s)te cav. . _Fﬁ):x.ﬁiih}!x:\.}u}):fﬂ}}xa , James
M, Dounglly and ¥Frances P, Donnelly and Terry K. ¥ills SrSabAnA AN MARRK

sipn, seal and drliner the foredoing Arrcerentis) and that ddbe =i the otber anpainiing witness witresied the ¢roeatioh thereef.
EWOLN to b fore e this /
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